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Our With-Profits Fund Bonus
Declaration for 2024

The Prudential With-Profits Fund returned 7.3% (gross of tax) before charges and
the effects of smoothing* in 2024.

This year, we're keeping Annual Bonus rates at the same level as we declared last
year, which will continue to add to the guaranteed benefits of customers’ plans.
Most customers will benefit from increases in Final Bonus rates, so will see an
increase in the value of their plans.

The Fund was able to capture positive returns in some places and avoid difficulty in
others, being invested in a wide range of globally diversified assets. Its performance
added to its already strong longer-term record, relative to its peers.

How we manage the Fund

2024 was a year of positive performance and economic growth in an uncertain
economic environment, with some of the key themes being:

e Continually changing interest rate expectations

e Political uncertainty and military conflict

e Strong equity performance in many markets, particularly the US and
India.

Clive Bolton, Chief Executive Officer, M&G Life, said:

“The Prudential With-Profits Fund delivered a strong return in 2024 despite
ongoing uncertainty due to political events, conflicts and higher interest rates. Our
global diversification paid off as most of our fixed income and regional equity
portfolios performed well and we saw positive returns from UK real estate.

Our careful, long-term investment approach keeps providing good customer
outcomes and looks to protect those customers from short term adverse
movements in markets.

The Fund is the biggest With-Profits fund in the UK, giving us the ability to continue
to invest in a wide range of assets and companies. We will monitor markets and
understand any opportunities or risks that emerge over 2025 to best position the
Fund to deliver for our customers.”




Our Fund is managed using our long-term investment approach, which aims to
secure the highest return for the Fund (after tax and any investment expenses)
whilst maintaining an acceptable level of risk and protecting our customers. We
also use our bonus process to smooth some of the highs and lows of investment
performance.

We'll continue to source and invest in assets that build diversification, while
considering our Environmental, Social and Governance aims as they apply to the
Fund.

For further information

Please see information specific to your scheme or plan to find out more. To get a
copy of the bonus rates, please contact us
at corporate.pension.enquiries@prudential.co.uk

For more information about our With-Profits Fund Bonus Declaration, visit
our With-Profits Fund Bonus Declaration website

Alastair Hogg
Head of Corporate Pensions

*This describes the main asset pool in our With-Profits Sub-Fund, which is relevant
to the vast majority of our customers.

We can’t predict the future, so past performance isn’t a guide to future
performance. The rate of future bonuses can change at any time and can’t be
guaranteed.


https://app.comms.pru.co.uk/e/er?utm_campaign=Bonus%20Declaration%202025&utm_medium=email&utm_source=Eloqua&s=2564404&lid=513&elqTrackId=3DEF05CAE65BCC8F713695FEC54DDFCC&elq=fb8f00472ada4947be0b724030a7b66e&elqaid=13103&elqat=1&elqak=8AF5ED80A444C02836627B44AC235F2F35D8AE55B60037734E242D3E00D14D1402D0
https://app.comms.pru.co.uk/e/er?utm_campaign=Bonus%20Declaration%202025&utm_medium=email&utm_source=Eloqua&s=2564404&lid=1328&elqTrackId=7284EC632DEB83A97048A1D9A727B8B9&elq=fb8f00472ada4947be0b724030a7b66e&elqaid=13103&elqat=1&elqak=8AF551D48A55081CA3F031EA527B4EE5EE71AE55B60037734E242D3E00D14D1402D0
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